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Introduced by the Council President at the request of the Jacksonville Economic Development Commission and substituted by the Recreation and Community Development Committee:
ORDINANCE 2007-831-E
AN ORDINANCE MAKING CERTAIN FINDINGS AND AUTHORIZING THE MAYOR TO EXECUTE A PURCHASE AND SALE AND REDEVELOPMENT AGREEMENT (“REDEVELOPMENT AGREEMENT”) BETWEEN THE CITY OF JACKSONVILLE (“CITY”), JACKSONVILLE ECONOMIC DEVELOPMENT COMMISSION (“JEDC”), HALLMARK PARTNERS, INC. (“DEVELOPER”), HP/CSD PARTNERS, LLC, AND 200 RIVERSIDE AVENUE, LLP (“OWNERS”), FOR THE CITY’S PURCHASE OF CERTAIN LAND IN THE BROOKLYN AREA OF DOWNTOWN FOR AN AMOUNT NOT TO EXCEED $450,000.00, AND THE DEVELOPMENT BY DEVELOPER OF A REGIONAL STORMWATER FACILITY TO SERVE ADJACENT AND NEARBY PROPERTIES FOR PURPOSES OF FACILITING DEVELOPMENT IN THE BROOKLYN AREA; AUTHORIZING THE MAYOR TO EXECUTE AN INFRASTRUCTURE COSTS DISBURSEMENT AGREEMENT (“DISBURSEMENT AGREEMENT”) BETWEEN THE CITY, OWNERS AND DEVELOPER FOR THE CONSTRUCTION OF THE REGIONAL STORMWATER FACILITY AND SURROUNDING PUBLIC OPEN SPACE; ACKNOWLEDGING A MAXIMUM INDEBTEDNESS BY THE CITY OF $12,509,955; INVOKING THE EXEMPTION OF THE PROCUREMENT CODE, SECTION 126.107(G), ORDINANCE CODE, TO AUTHORIZE DIRECT CONTRACTING WITH THE DEVELOPER; AUTHORIZING THE MAYOR TO ENTER INTO A PUBLIC OPEN SPACE MAINTENANCE AGREEMENT BETWEEN THE CITY AND OWNER HP/CSD PARTNERS, LLC, PROVIDING FOR A ONE-TIME PAYMENT OF $750,000 BY THE CITY AND THE PERPETUAL MAINTENANCE BY HP/CSD PARTNERS, LLC, OR AN OWNERS’ ASSOCIATION FORMED BY SUCH OWNER, OF THE PUBLIC OPEN SPACE SURROUNDING THE REGIONAL STORMWATER FACILITY; AUTHORIZING THE CHAIRMAN OR EXECUTIVE DIRECTOR OF THE JEDC TO EXECUTE AN ALLOCATION OF DEVELOPMENT RIGHTS AGREEMENT WITH OWNER 200 RIVERSIDE, LLP, AND AN ALLOCATION OF DEVELOPMENT RIGHTS AGREEMENT WITH OWNER HP/CSD PARTNERS, LLC, FOR THE ALLOCATION OF DEVELOPMENT RIGHTS REQUIRED FOR THE DEVELOPMENT OF THE PROPOSED VERTICAL IMPROVEMENTS TO BE DEVELOPED BY DEVELOPER AND FUNDED BY OWNERS (COLLECTIVELY THE “ALLOCATION AGREEMENTS”); APPROPRIATING $375,000 OF THE TOTAL $750,000 FROM THE DOWNTOWN TAX INCREMENT DISTRICT FUND FOR THE ONE-TIME PUBLIC OPEN SPACE MAINTENANCE PAYMENT, $450,000 FOR THE LAND ACQUISITION FROM THE DOWNTOWN TAX INCREMENT DISTRICT FUND, AND $9,578,551 FROM AUTUMN BOND ($8,662,027 FOR THE PHASE I INFRASTRUCTURE IMPROVEMENTS AND $916,524 FOR A PORTION OF THE PHASE II INFRASTRUCTURE IMPROVEMENTS), WITH THE REMAINING FUNDING OF $1,731,404 FOR THE PHASE II INFRASTRUCTURE IMPROVEMENTS TO BE APPROPRIATED AT A LATER DATE; AUTHORIZING THE EXECUTION OF ALL DOCUMENTS RELATING TO THE ABOVE AGREEMENTS AND TRANSACTIONS, AND AUTHORIZING TECHNICAL CHANGES TO THE DOCUMENTS; DESIGNATING THE JEDC AS CONTRACT MONITOR FOR THE REDEVELOPMENT AGREEMENT AND THE DEPARTMENT OF PUBLIC WORKS AS THE CONTRACT MONITOR FOR THE DISBURSEMENT AGREEMENT; CLOSING AND ABANDONING AND/OR DISCLAIMING, PORTIONS OF THE FOLLOWING DESCRIBED STREETS AT THE REQUEST OF DEVELOPER, TO ALLOW FOR CONSTRUCTION OF THE PROJECT AS DESCRIBED IN THE REDEVELOPMENT AGREEMENT, SUBJECT TO RESERVATION OF AN ALL UTILITIES EASEMENT OVER THE CLOSED RIGHT-OF-WAY: (I) A PORTION OF PRICE STREET, (II) A PORTION OF MAY STREET, AND (III) A PORTION OF DORA STREET; DIRECTING THE JEDC AND THE DEPARTMENT OF PUBLIC WORKS TO ANALYZE CAPACITY OF THE BROOKLYN REGION STORMWATER FEATURE AND REPORT TO COUNCIL COMMITTEES PURSUANT TO COUNCIL RULE 2.214; PROVIDING AN EFFECTIVE DATE.
WHEREAS, Owner HP/CSD Partners, LLC has a contract to purchase a parcel of land located at the northwest corner of Riverside Avenue and Forest Street currently consisting of a stormwater detention pond and surrounding land (the “Property”) and 
WHEREAS, the Property is located in the Brooklyn area, which is part of the Northbank Downtown Community Redevelopment Area (being the result of the merger and consolidation of the Northside East Community Redevelopment Area and the Northside West Community Redevelopment Area pursuant to Ordinance No. 2000-1078-E); and

WHEREAS, the stormwater pond on the Property presently services only the adjacent property owned by Owners, and the City desires to develop a regional stormwater facility on the Property that will serve not only Owner’s property but also other nearby parcels, and will facilitate the redevelopment of the Brooklyn Area; and 

WHEREAS, the City desires to purchase the Property for a price of $4.70 per square foot, not to exceed $450,000.00, pursuant to the terms of the Redevelopment Agreement, and the City desires for the Developer to construct the regional stormwater management facility and surrounding public open space on the Property under the terms of the Redevelopment Agreement and Disbursement Agreement for the purpose of providing stormwater drainage for Owner’s property and other nearby properties in the Brooklyn area, and for the purpose of providing a public open space for the use and enjoyment of the public; and 
WHEREAS, pursuant to the terms of the Public Open Space Maintenance Agreement attached to the Redevelopment Agreement, Owner HP/CSD Partners, LLC or its successors will maintain the public open space surrounding the stormwater facility in perpetuity and the City will make a one time payment of $750,000 to Developer as the City’s contribution towards such perpetual maintenance costs; and 

WHEREAS, Developer proposes to develop certain office, retail, residential and other improvements (collectively the “Project”) on Owner’s property adjacent to the Property, as more specifically described in the Project Summary dated September 6, 2007, attached hereto as revised Exhibit 1; and  
WHEREAS, the roads and utilities infrastructure in the Brooklyn Area are outdated and in disrepair, and they cannot appropriately accommodate the Project or any other significant new development; and 

WHEREAS, pursuant to the terms of the Disbursement Agreement, Developer has agreed on behalf of the City to oversee and manage the construction of improvements to the stormwater facility, new roads and utilities infrastructure required to support the proposed Project, and a public open space surrounding the stormwater facility, although such downtown infrastructure would normally be the responsibility of the City, and the City will provide funding of up to $11,309,955 for the costs of the construction of such infrastructure improvements, all as more specifically described in the Disbursement Agreement in the form revised on file with the Legislative Services Division; and   

WHEREAS, portions of the City’s Procurement Code in Chapter 126, Ordinance Code, pertaining to competitive bidding and selection of contractors for capital improvements are being waived to allow Developer to construct such infrastructure on behalf of the City and to facilitate the timely and efficient construction of the infrastructure in conjunction with Developer’s Project; 

WHEREAS, a copy of the JEDC Resolution approving the above transactions and the Redevelopment Agreement and Disbursement Agreement is attached hereto as Exhibit 2; now, therefore

BE IT ORDAINED by the Council of the City of Jacksonville: 

Section 1.

Findings. It is hereby ascertained, determined, found and declared as follows:

(a) The recitals set forth herein are true and correct.

(b) The Project will greatly enhance the City and otherwise promote and further the municipal purposes of the City. 

(c) The City's assistance for the Project will enable and facilitate the Project, the Project will enhance and increase the City's tax base and revenues, and the Project will improve the quality of life necessary to encourage and attract business expansion in the City.
(d) Enhancement of the City's tax base and revenues are matters of State and City concern.
(e) The Developer is qualified to carry out the Project.
(f) The authorizations provided by this Ordinance are for public uses and purposes for which the City may use its powers as a municipality and as a political subdivision of the State of Florida and may expend public funds, and the necessity in the public interest for the provisions herein enacted is hereby declared as a matter of legislative determination.


(g) This Ordinance is adopted pursuant to the provisions of Chapter 163, 166 and Chapter 125, Florida Statutes, as amended, the City’s Charter, and other applicable provisions of law.


Section 2.

Execution of Agreements.  The Mayor (or his authorized designee) and the Corporation Secretary are hereby authorized to execute and deliver (a) the Redevelopment Agreement substantially in the form revised on file with the Legislative Services Division, together with the Stormwater System Management Agreement, and Public Open Space Agreement described therein and attached thereto, and (b) the Disbursement Agreement substantially in the form revised on file with the Legislative Services Division.  The Chairman or Executive Director of the JEDC is hereby authorized to execute and deliver each of the Allocation Agreements substantially in the form described in and attached to the Redevelopment Agreement revised on file with the Legislative Services Division.  As stated in the Redevelopment Agreement, the total maximum indebtedness of the City under all of the foregoing agreements is $12,509,955.

Section 3.

Appropriation.  
(a) There is appropriated from the account listed in subsection (1) to the accounts listed in subsection (2) for the purpose of supporting the Project:

(See BT 07-170 and Addendum to BT 07-170 attached hereto as revised Exhibit 3)

BT 07-170:
(1) Appropriated from:


Downtown Tax Increment District

Acct. # JXSF181-31101
 


  $462,193.00


Downtown Tax Increment District

Acct. # JXSF181-09906
 


  $362,807.00

(2) Appropriated to:


Land:

Hallmark Partners–Brooklyn Devel. 

Acct. # JEJE181HALL-06101 


 
  $450,000.00


Contract Svcs-Extra/Repairs & Maint.:

Hallmark Partners–Brooklyn Devel. 

Acct. # JEJE181HALL-03417 


 
  $375,000.00

ADDENDUM TO BT 07-170:
(1) Appropriated from:


LaVilla/Brooklyn Project/Pro. Det. PW0552-01
Acct. # PWCP363F5190 - 09910 


  $9,578,551.00
(2) Appropriated to:


Other Construction Cost-Phase I

Hallmark Partners–Brooklyn Devel. 

Project/Pro. Det.  PW0552-03

Acct. # PWCP363F5190 - 06505 


  $8,662,027.00


Other Construction Cost-Phase II

Hallmark Partners-Brooklyn Devel. 

Project/Pro. Det.  PW0552-05


Acct. # PWCP363F5190 - 06505 


  $916,524.00

(b) The purpose of this appropriation is to fund the stormwater facility acquisition, the Phase I infrastructure improvements, a portion of the Phase II infrastructure improvements, and the one-time park maintenance payment as further described in the Project Summary dated September 6, 2007, attached hereto as revised Exhibit 1, and in the Redevelopment Agreement.  The remaining funding of $1,731,404 for the Phase II infrastructure improvements will be appropriated by separate ordinance at a later date.
(c) The funds appropriated herein shall not lapse at the end of the current fiscal year, but shall carry over into successive fiscal years until disbursed in accordance with the terms of the Redevelopment Agreement and Disbursement Agreement.


Section 4.
  Invoking Exemption under Section 126.107(g), Ordinance Code, to Authorize Direct Contracting with Developer.  The City is hereby authorized to procure the services of the Developer to perform the services and other obligations set forth in the Disbursement Agreement revised on file with the Legislative Services Division.   Pursuant to Section 126.107(g), Ordinance Code, such procurement is exempted from competitive solicitation.  The Developer shall comply with the provisions of Chapter 126, Ordinance Code, pertaining to the procurement of construction contracts as if the Developer were substituted in the place of the City; provided however that the Developer will not be required to create formal committees to evaluate or award bids.  The Developer will handle all aspects of the bid process, including the advertising, evaluation, negotiation and award of all bids and contracts, and the City’s Department of Public Works will oversee the Developer’s bidding process, as more specifically described in Section 7.7 of the Disbursement Agreement.
  
Section 5.

Closure and Abandonment.  (a) A portion of Price Street, a 33 foot open and improved right of way lying between Oak Street and Magnolia Street, in Council District 9, created by the plats of the Miles Price Map of Brooklyn recorded in Deed Book "P", page 379 of the former public records of Duval County, also being a part of Brooklyn and its extension, as recorded in Deed Book "AJ”, pages 722, 723 and 724 and plat book 1, page 86 of said former public records of Duval County Florida; (b) a portion of May Street, a 33 foot unimproved right of way lying between Dora Street and Forest Street, in Council District 9, created by the plats of the Miles Price Map of Brooklyn recorded in Deed Book "P", page 379 of the former public records of Duval County, also being a part of Brooklyn and its extension, as recorded in Deed Book "AJ", pages 722, 723 and 724 and Plat Book 1, page 86 of said former public records of Duval County Florida; and (c) a portion of Dora Street, a 33 foot unimproved right of way, lying between Riverside Avenue and the portion of Dora Street that was closed pursuant to Ordinance 2002-626-E recorded in Official Records Book 11099, page 178 of the public records of Duval County, Florida, in District Number 9, created by the plats of the Miles Price Map of Brooklyn recorded in Deed Book "P", page 379 of the former public records of Duval County, also being a part of Brooklyn and its extension, as recorded in Deed Book "AJ", pages 722, 723 and 724 and plat book 1, page 86 of said former public records of Duval County Florida, depictions of which are attached hereto as Exhibit 4, are hereby closed and abandoned, and/or disclaimed, upon due diligence of the Public Works Department and their approval, as rights-of-way at the request of Developer.  As a condition to such road closures, there are hereby reserved unto the City of Jacksonville perpetual unobstructed easements on, over, across, under and through the closed portions of such roads for all utilities, including but not limited to water, sewer, electric and drainage; provided however that in the event Developer relocates the utilities lying in the closed portions of such roads in conjunction with the development of the Project, the City will release such utility easements at the time such utilities are relocated. A copy of the proof of publication of the public hearing on the road closure is attached hereto as Exhibit 5. 

Section 6.

Purpose.
The purpose of the closure of the portion of May Street is that a detention pond has been built on that portion of the Street and it is no longer usable as a public street.  The purpose of the other closures is to facilitate the development of the Project.  As a condition to the closure, the request for the closure shall be routed to the appropriate government agencies and any objections shall be resolved to the satisfaction of the Department of Public Works.

Section 7.

Further Authorizations.  The Mayor, or his designee, the Corporation Secretary and the Executive Director of the JEDC, as applicable, are hereby authorized to execute the Redevelopment Agreement and Disbursement Agreement substantially in the forms revised on file with the Legislative Services Division, and all other contracts and documents related thereto, and otherwise take all necessary action in connection therewith and herewith, and to negotiate and execute all necessary changes and amendments to the Redevelopment Agreement and Disbursement Agreement and such other contracts and documents, to effectuate the purposes of this Ordinance, without further Council action, provided such changes and amendments are limited to "technical amendments" and do not change the financial obligations between the parties and, further provided, that all such amendments shall be subject to appropriate legal review and approval by the General Counsel, or his designee, and all other appropriate official action required by law.  The term "technical amendments" as used in this section shall include, but not be limited to, changes in legal descriptions and surveys, ingress and egress, easements and rights of way, schedules of performance, design standards, vehicles access and site plan, which have no financial impact.


Section 8.

Designation of JEDC and Public Works as Contract Monitors.  The JEDC is designated as the City’s monitor of the Redevelopment Agreement, and is required to administer such agreement for and on behalf of the City and the JEDC.  The  City’s Department of Public Works is designated as the City’s monitor of the Disbursement Agreement, and is required to administer such agreement for and on behalf of the City.



Section 9.

Directing JEDC and Public Works to analyze and report.
The JEDC and the Department of Public Works shall analyze the capacity of the Brooklyn Regional Stormwater Feature (the “Feature”) and report to the Recreation and Community Development and Finance Committees of City Council the capacity of the Feature used by Hallmark, Miles and any other users and the capacity remaining available for use and the market rate for use.  No other redevelopment agreement shall be brought forth or enacted in the Brooklyn area until such report has been received by the Recreation and Community Development and Finance Committees in the form approved by Council Rule 2.214, Special Committee Report. 

Section 10.
Effective Date.  This Ordinance shall become effective upon signature by the Mayor or upon becoming effective without the Mayor's signature.

Form Approved:

____/s/ Margaret M. Sidman__________ 
Office of General Counsel

Legislation Prepared By: John Germany
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200 Riverside
Project Summary — Revised —September 6, 2007

Company:  Hallmark Partners
6675 Corporate Center Parkway, Ste 100
Jacksonville, Florida 32216
Mr. Alex Coley, CFA Principal
Mr. Coen Purvis, Senior Vice President
904-363-9002

Executive Summaryv

In 1978, the City Council recognized that a blighted area existed on the Northbank of Downtown,
which included the Brooklyn neighborhood. A Community Redevelopment Area (CRA) was
formed and a Redevelopment Plan for the CRA was reviewed and approved by City Council and
was subsequently incorporated and adopted in the 2000 Downtown Master Plan. In October 2004,
the Brooklyn Neighborhood Strategy Plan was created. In keeping with the Downtown Master Plan,
the goal of the Neighborhood Strategy Plan was “to present a realizable vision of a vibrant mixed
use district that would include housing, retail and commercial.” That vision is now becoming a
reality.

The North Brooklyn area is poiscd for total revitalization from Leila to Forest Streets, Riverside
Avenue to Park Street. As catalysts for the area, Hallmark Partners and Miles Development
Partners have proposed projects that will infuse an estimated $290 million of private capital
investment into the area over the next five to eight years. The city is committed to the revitalization
of this area by updating the neglected infrastructure needed for any new development. For every
dollar of public investment, there is an estimated return by these private developers in excess of
$13.00 in private capital investment. With the infrastructure improvements in place, the area will
attract additional developers who will further increase the private capital investment currently
projected for the area.

200 Riverside is a mixed-use project located at the southeast section in the Brooklyn neighborhood
generally in the northwest quadrant of the intersection of Riverside Avenue and Forest Street
(Exhibit A). The project will be phased to include an office building, a retail component, a hotel
and residential opportunities. Phase I of 200 Riverside Avenue comprises 148,545 square feet and
includes office, retail and support parking (Exhibit B). The office component includes 131,650
square feet and will include the new corporate headquarters for the law firm Marks Gray P.A. and
Elkins Constructors. The first floor retail and lobby space will include 16,895 square feet. This
phase will contain 448 parking spaces in the associated garage. Phase II of 200 Riverside is planned
to include a hotel with not more than 225 rooms, approximately 200 residential units and 63,000
square feet of retail as well as ancillary improvements.
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A component of this project allows for the construction of public uses to include: an urban open
space, the Brooklyn Regional Stormwater System and a Transit Oriented Development (TOD) at
Dora Street and Riverside Avenue. The new urban open space will be built to provide opportunities
and access for the employees of Riverside Avenue office buildings and for the tenants and residents
in the area for dining, shopping and neighborhood services. It will also serve as an after hours and
weekend community gathering place for festivals, fairs and relaxation. The Brooklyn Regional
Stormwater System will provide stormwater capacity for certain new development in the Brooklyn
area as permitted by the St. Johns River Water Management District Permit, such as office and
commercial space, retail, residential and open space projects. Hallmark Partners will also construct
a Transit Onented Development (TOD) on the site to accommodate a new trolley route to service

the Brooklyn area. The total capital investment for this multi-phased project is estimated at
$90,000,000.

Hallmark Partners will begin the redevelopment of the blighted area located in the Northbank
Downtown Community Redevelopment Area, which will create new ad valorem taxes paid as a
result of the development. The specifics of Phase I of the project include the parcel facing
Riverside Avenue at Jackson Street to Magnolia. Phase I will feature approximately 131,650 square
feet of office space, 16,895 square feet of retail space and 448 parking spaces.

Company Background

Founded in 1993, Hallmark Partners, a full service real estate company, has been successful in
diversifying development activities by pursuing office, retail and industrial development
opportunities. Their portfolio includes approximately five million square feet of developed,
managed or leased space. They are well known for their Class A, award winning project the
Concourse located at JTB and I-95. Hallmark Partners maximizes the value of each project through
superior project execution, management of risk and attention to detail.

Project Parameters

The Hallmark redevelopment project is captured in two agreements referred to as; the Hallmark
Redevelopment Agreement and the Hallmark Infrastructure Costs Disbursement Agreement. The
following provides a summary of the key elements of each agreement.

Hallmark Redevelopment Agreement — This document captures the traditional conveyance of
Development Rights pursuant to the JEDC’s role as the Master Developer of the Downtown DRI
and the purchase of a parcel of land by the city, which will serve as a Brooklyn Regional
Stormwater System. These major components are described in further detail below:

» The city has agreed to allocate certain development rights to Hallmark Partners through
2010, as such date may be amended. The allocation of rights is governed by separate
Allocation of Development Rights Agreements listed as Exhibit G in the Purchase and Sale
and Redevelopment Agreement. The Allocation Agreements also provide for an
administrative notice procedure to the City if the respective owners of the parcels convert
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any of the rights to different uses. A conversion guide will be created to manage any such
changes. ’

* The City of Jacksonville will purchase a 2.2 acre parcel (Exhibit A)for $4.70 per square foot
with a not to exceed amount of $450,000 that will provide land for the construction of a
Brooklyn Regional Stormwater System and a public urban open space, both to be located at
Riverside Avenue and Forest Street. The Brooklyn Regional Stormwater System (Exhibit A)
will be constructed to provide capacity for the subject project, improvements to Riverside
Avenue by the Florida Department of Transportation (FDOT), for the Miles Development as
well as anticipated future development in the Brooklyn neighborhood to drain into the pond
under the St. Johns River Water Management System (SJRWMD) Permit 42-031-3266NG-
ERP, as it may be amended from time to time.

* The public open space feature, which will be completed at Phase II of the project, will be
acquired and developed to include public access, landscape, hardscape, seating areas, and
public gathering areas (Exhibits A and C). The design of the Public Improvements will be
subject to the approval of the Director of Public Works and the Downtown Design Review
Committee (DRC). The city will receive title to the public open space and will grant
HP/CSD Partners, LLC a permanent easement for maintenance, event planning and
oversight of the public open space. HP/CSD Partners, LLC or a successor property owners’
association, agrees to maintain the public areas in perpetuity. In exchange for this
management, the city has agreed to pay a one time maintenance fee of $750,000 upon the
completion of the public open space improvements. The construction of both the Brooklyn
Regional Stormwater System and the Brooklyn public open space are govemed by the
Hallmark Infrastructure Costs Disbursement Agreement described below.

Hallmark Infrastructure Costs Disbursement Agreement — This document captures the concept
of the developer overseeing the construction on behalf of the city the necessary public infrastructure
required to attract the private capita} investment outlined by this development project. The public
infrastructure in this area of the Brooklyn neighborhood is inadequate to serve the needs of modemn
development uses. In all aspects, the roadway, water, sewer, utilities and sidewalks are in disrepair
and need to be replaced or rebuilt. Additionally, the developer will deliver on behalf of the city a
Brooklyn Regional Stormwater System and a public open space. This agreement allows the city to
utilize the marshaled resources of the developer and its contractor to deliver on behalf of the city the
needed infrastructure improvements. This method is being used for purposes of time savings, cost
savings and efficiency of coordination and delivery of services with the private sector vertical
construction. In essence this agreement allows for a disbursement process (managed and approved
by the city) with the developer’s contractor. The major components are described in further detail
below:

» The developer will act as the delivery agent for the. city addressing certain infrastructure
including-but-not-limited to construction of the stormwater system pond and a public open
space, roadways, curb and gutter, stormwater drainage, and landscaping to support the
revitalization of the area. The developer will work with the JEDC and the City of
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Jacksonville Public Works Department for review and approval of bids, plans, specifications
and other related documents. The city will disburse funds to the developer in accordance
with the draw schedule as provided in the Infrastructure Costs Disbursement Agreement.
This agreement more specifically outlines that the city will pay for only those portions of
infrastructure visually inspected and approved.

» Due to the expanded right-of-ways from 33 feet to 47 feet, the developer will also be
constructing infrastructure projects on privately owned land. The developer has agreed to
place deeds for the sliver properties in escrow until the construction of stated infrastructure
projects is completed. At completion, the city will be entitled to record the deeds to the
sliver parcels.

= The Infrastructure Costs Disbursement Agreement calls for infrastructure construction to be
completed in two phases. Phase I anticipates a scope of work at $8,662,027 with a projected
completion date of August 2008(consistent with the Phase IA Stormwater improvements and
the Phase IB infrastructure improvements related to Hallmark’s vertical construction as
specified in the Infrastructure Costs Disbursement Agreement). Phase II anticipates a scope
of work at $2,647,928. The funding for Phase II will not be appropriated at this time and
will be requested by separate legislation at a later date.

s The City of Jacksonville will be responsible for the oversight of the Brooklyn Regional
Stormwater Management System through a Stormwater System Maintenance Agreement.

o Estimated. Privates:Investment: The estimated private capital investment by the developer for
Phase I is approximately $30,000,000 with total build out with-furniture, fixtures and equipment
estimated at $52,000,000. Although Phase II is still in the market assessment and planning
stages, preliminary private capital investment is estimated at $38,000,000.

0 Public Investment: As outlined previously, the city will also be pursuing a public
infrastructure program in the Brooklyn neighborhood via the mechanics of the Infrastructure
Costs Disbursement Agreement that are estimated at $8,662,027 for Phase I and $2,647,928 for
Phase II. The Phase I public infrastructure improvements will include the regional stormwater
management facility, road improvements and utility improvements. The Phase II infrastructure
improvements will consist of road improvements and improvements to create the public open
space, including landscaping, concrete walkways, a fountain, and lighting. These public
mvestments will result in improved public infrastructure, a new urban public open space for the
Brooklyn neighborhood and a Brooklyn Regional Stormwater System that will promote better
urban design, more efficient land use strategies and further encourage private development in
Brooklyn. Annual costs for maintaining the system will be shared on a pro rata basis among the
private users and the city.

The city has agreed to purchase a 2.2 acre parcel for $4.70 a square foot with a not to exceed
amount of $450,000 that will provide land for the construction of a Brooklyn Regional
Stormwater System and a public open space. In exchange for the open space management

REVISED EXHIBIT 1
Page 4 of 9-
200 Riverside/Hallmark Partners
Revised — September 6, 2007
Page 5 of 6

services by the developer in perpetuity, the city will pay a one time maintenance fee of
$750,000. ’

o Clawbacks:

* The Allocation of Development Rights Agreement outlines dates certain for the reversion of
development rights as stated in sections 3.1 and 3.2.

0 Project Site: The project is located facing Riverside Avenue, backing Magnolia Street between
Jackson and Forest Streets in City Council District 9, represented by Councilman Warren Jones.

0 Community Service Commitment: Hallmark Partners and their employees are committed to a
better community through financial and in-kind contributions to a variety of civic and charitable
organizations within the Jacksonville community. Hallmark was the Title Sponsor for the
tailgate party at Alltel Stadium, “Kick Off to a Cure” benefiting the Cystic Fibrosis Foundation.
They are also actively involved and committed to Dreams Come True, daniel Foundation,
Florida Georgia Blood Alliance, Guardian of Dreams, Community Hospice, Jacksonville
Museum of Contemporary Art, Otis Smith Foundation, the YMCA and many more.

o Public Purpose: The project supports four of the five objectives of the JEDC Strategic Plan and
the Public Investment Policy:

o Promote and leverage investment in economically distressed areas.
o Promote a healthy and vibrant Downtown.

o Promote and encourage private capital investment.

o Increase the growth and expansion of small business.

o Rationale: Public investment to address traditional infrastructure obligations expected within
the urban core of a major city is necessary to support this large-scale development opportunity
consistent with the redevelopment plan for the Brooklyn neighborhood. This investment will
address significant infrastructure deficiencies that have resulted from decades of neglect by the
public and private sectors. By addressing the significant infrastructure deficiencies in this area
of Brooklyn, the city removes the impediments to attract development and in turn realizes the
benefits of a long term private capital investment of $90,000,000 in a blighted community.

Requested Action

Recommend the Jacksonville Economic Development Commission approve the JEDC resolution
and request the introduction of legislation to the City Council for consideration of the following:

1. Approve the Hallmark Partners Redevelopment Agreement which includes:
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» the City of Jacksonville to purchase a parcel ($450,000) to be used as a Brooklyn Regional
Stormwater Management System for Brooklyn and for the purchase of this land to be used
as a public open space;

* the developer agrees to maintain the public open areas in perpetuity for a one time cost of
$750,000; and,

* allocate certain development rights as stated in the Allocation of Development Rights
Agreement to Hallmark Partners through 2010, as it may be amended.

2. Approve the Hallmark Partners Infrastructure Costs Disbursement Agreement which
includes:

= approves the scope of work and cost not to exceed $ 8,662,027 in Phase I and $2,647,928 in
Phase II, as provided in the Infrastructure Costs Disbursement Agreement for delivery of
certain infrastructure improvements;

» places all deeds for sliver parcels in escrow until the construction of stated infrastructure and
right-of-ways projects is complete; and,

= establishes a Stormwater System Maintenance Agreement for the purpose of allocating
certain obligations and costs, use and management rights between Hallmark and the City for
the Brooklyn Regional Stormwater Management System.

Proposed Funding Plan
Sources (Phase I) Uses (Phase I)
DT Tax Increment District $450,000 | Land Purchase $450,000
(06/07)
Autumn Bond Financing $8,662,027 | Infrastructure Improvements:
Phase I A (stormwater) $5,053,358
Phase I B (all other) $3,608,669
DT Tax Increment District $375,000 | Maintenance Pond/Open Area $375,000
(06/07)
TOTAL $9,487,027 | TOTAL 39,487,027
Sources (Phase II) Uses (Phase II)
DT Tax Increment District $375,000 | Maintenance Pond/Open Area $375,000
(07/08)
Autumn Bond Financing $916,524 | Infrastructure Improvements $2,647,928
Capital Improvement Plan
(08/09) $1,020,000
Capital ImprovementPlan $711,404
(09/10)
TOTAL. $3,022,928-!| TOTAL- $3,022,928
REVISED EXHIBIT 1
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A RESOLUTION OF THE JACKSONVILLE ECONOMIC
DEVELOPMENT COMMISSION (“JEDC”) SUPPORTING A
PURCHASE AND SALE AND REDEVELOPMENT AGREEMENT
(“REDEVELOPMENT AGREEMENT”) AND AN INFRASTRUCTURE
COSTS DISBURSEMENT  AGREEMENT (“DISBURSEMENT
AGREEMENT”’) BY AND AMONG THE JEDC, THE CITY OF
JACKSONVILLE (*CITY”) AND HALLMARK PARTNERS
(“DEVELOPER”); REQUESTING THE CITY COUNCIL TO ENACT
LEGISLATION APPROVING THE DISBURSEMENT AGREEMENT
AND THE REDEVELOPMENT AGREEMENT AND AUTHORIZING
THE ALLOCATION OF CERTAIN DEVELOPMENT RIGHTS
THROUGH 2010; AND AUTHORIZING THE EXECUTIVE DIRECTOR
OF THE JEDC, OR HIS DESIGNEE, TO EXECUTE AND DELIVER
DOCUMENTS AND TAKE FURTHER ACTION TO EFFECTUATE
THE PURPOSE OF THIS RESOLUTION; PROVIDING AN
EFFECTIVE DATE.

WHEREAS, the Developer plans to invest approximately $90,000,000 for a multi-phased
project to include office space, retail space, residential units, parking and ancillary improvements
as well as a hotel; and

WHEREAS, the Developer has requested the conveyance of allocation of certain development
rights needed for the project; and.

WHEREAS, the public infrastructure in the Brooklyn neighborhood is inadequate to serve the
needs of modern development uses; and

WHEREAS, the City will purchase a parcel of land for the construction of a Brooklyn Regional
Stormwater Management System and an urban park; and

WHEREAS; the Developer will construct on behalf of the City the necessary public
infrastructure required to attract the private capital investment outlined by this development
project; and

WHEREAS, the construction will be completed in two phases and the funding will be the

responsibility of the City with a not to exceed cost of $8,662,027 for Phase I and a not to exceed
cost of $2,647,928 for Phase II; and

WHEREAS, the JEDC has considered the Developer’s request and determined that allocation of
certain development rights and the infrastructure cost disbursement will enable the Developer to
move forward with the multi-phase development in Brooklyn and is willing to assist the
Developer 1n such regards, in accordance with the terms of the Project Summary, the.
Redevelopment Agreement and the Disbursement Agreement; and

1 EXHIBIT 2°
Page 1 of 2
WHEREAS, the JEDC does hereby find and determine that the project generally described
above is consistent with the goals of the JEDC and City in that such project will, among other
things: K
A. Promote and leverage investment in economically distressed areas;
B. Promote a healthy and vibrant Downtown;

C. Promote and encourage private capital investment; and

D. Increase the growth and expansion of small business.

NOW THEREFORE, BE IT RESOLVED by the JEDC:

Section 1. The JEDC 'finds that the recitals set forth above are true and correct and are
incorporated herein by this reference.

Section 2. The JEDC requests the support and authorization to introduce legislation the City
Council to authorize the allocation of certain development rights and the infrastructure cost
disbursement, in accordance with the terms set forth in the Project Summary, Redevelopment
Agreement and the Disbursement Agreement, subject to such changes and modifications as
deemed necessary by the JEDC and City Council. Any changes to such documents deemed
necessary by JEDC staff or the City Council that do not increase the JEDC’s costs are hereby
authorized without the need for further approval by the Commission.

Section 3. The Executive Director of the JEDC, or his designee, is hereby authorized to
execute and deliver, for and on behalf of the JEDC, the- Redevelopment Agreement, the
Disbursement Agrement and such other documents necessary or appropriate to effectuate the
purpose of this resolution and take, or cause to be taken, for and on behalf of the JEDC, such
further action to effectuate the purpose of this resolution.

Section 4. Incentives approved by the JEDC or any other board or agency of the City are not
binding upon either the JEDC or the City until such time as there is an executed agreement
between the parties.

Section 5. This resolution shall become effective upon its approval by the JEDC this 28th
day of June 2007.

WITNESS: Jacksonville Economic Development Commission:. . .o ot
_&%MW @ b AL Thosc_
Robert M. Rhodes, Chairman

Form Approved:

Office of the General Counsel
VOTE: In Favor: f} Opposed: - Abstained: —

QW]

EXHIBIT 2
Paqge 2 of 2
OFFICE OF THE MAYOR
City of Jacksonvilie, Florida

Esuoesr ORDINANCE DTRANSFER DIRECTIVE  REQUEST NUMBERBT- & 7. } 7 g

To: Date Rec'd. Date Fwd, Approved o /7 1 Disapproved

Department Head 7/[, -/07 7ﬁ]/ﬂ 7 ' % é M
Mayor's Office’ b JI 99 anay |- -~

%w.hcwunﬂng Division ’7 0’? v“jﬁ‘.;pj‘g‘] > :gx_{‘ ]

Budget Division y /0 £ n
Chumicd LU 67INIcH J
DATE OF ACTION BY MAYOR 0y . APPROVED
Jul 2 Jd 7 \
Transfer From: Fund/Department/DivisionfActivity Iﬂ!ﬂc - Downtown Development
4 Amount
Account Title Downtown Tax increment District  ProjectPro. Det
Account No. JXSF181 - 31101 GranvGr. Det. $462,193.00
Azcount Title Downtown Tax Increment District  ProjectPro. Det.
Account No. JXSF181 - 09906 Grant/Gr. Det. $362,807.00
Account Title Project/Pro. Det.
Account No. Grant/Gr Det
‘ -
TOTAL 5 825,000.00

Transfer To: Fund/Department/Division/Activity tﬂlJEDc - Downtown Development

I

: Land Amount
Account Titie Hallmark Partners - Brooklyn Devel. ProjectPro. Det.
Account No. JEJE181HALL - 06101 Grant/Gr. Det. $450,000.00
Cordpact Sues - Extrs /lepme~s MirT
Account Title Halimark Partners - Brooklyn Devel. Project/Pro. Det.
Account No. JEJE181HALL - 03417 GranyGr, Dot. $375,000.00
Account Title Project/Pro, Det,
Account No, Grant/Gr. Det.
TOTAL $ 825,000.00

PURPOSE:

To appropniate $450,000 for real estata acquisition and $375,000 fot maintenance of Brooklyn urban open spaces in accordance
with the aftached Legislative Fact Sheet and JEDC Project Summary (Total $825,000). An additional $375,000 for

malintenance of Brookiyn urban open spaces Is to be appropriatad from the Downtown TID's FY07/08 budget. Phase [ infrastructure
improvements In tha amount of $8,662,027 is to be appropriated from the hs¢ tranche of the Autumn Bonds (which are

anticipated to be issued before the end of FY06/07) and $916,524 is to he appropriated from the Autumn Bonds forPhase i
infrastructure improvements. Furthermore, $1,020,000 is to be appropriated from funding of the City's FY08/03 Capitai

Improvement Program (CIP) and $711,404 is to be appropriated frorrphe City’s FY09/10 CIP for Phase ll infrastructure
improvements. : )

" “1ON CHIEF h gm"/‘").,/n - DATE INMATED 711172007
PRcPARED BY Steven Emery 0 ."“"i [ RO E m -l Bjﬂ PHONE NUMBER 630-1618

adL il
R TR
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OFFICE OF THE MAYOR

City of Jacksonvifle, Florida

BUDGET ORDINANCE DTRANSFER DIRECTIVE REQUEST NUMBER BT - Addendum
to BT -07-170
4 ™ —— == A
To: Dats Rec'd. Date Fyd. f ) Kppmva/ \ f A Disapproved
Deparntment Head qm/d 7 6/7’6,7 \ / Q ”
T - = 5

Mayor's Office

Accounting Division

Budget Division
DATE OF ACTION BY MAYOR APPROVED
Transfer From: Fund/Department/Owision/Activity JEDC - Downtown Develapment

Amount
Account Tide Lavilla/Brooklyn Project/Pro. Dat. PW0552-01
AccountNo. PWCP363F5190 - 08910 Grant/Gr. Det. $9,578,551.00
Account Title Project/Pro. Det.
Account No. Grant/Gr. Det.
Account Title Project/Pro Det.
Account No. Grant!Gr Det,
TOTAL $ 9,578,551.00

Transfer To: Fund/Depatment/DivisionfActivity JEDC « Downtown Development

Other Construction Cost - Phase |
Account Title Hailimark Partners - Brooklyn Devel. ProjectPro. Det. PW0Q552 - 03
Account No. PWCP363F5190 - 06505 GrantiGr. Det. £8,662,027.00
Account Titte Other Construction Cost - Phase i}
Account Na. Halimark Partners - Brooklyn Devel. ProjectPro. Det. PW0552 - 05 $916,524.00

PWCP363F5190 - 06505 GrantGr, Det.
Account Titte Project’Pro. Det.
Account No. Grant/Gr. Det.

TOTAL $ 9,578,551.00

PURPQOSE:

This represents an addendum to BT 07-170 to appropriate a total of £9.578,551 fram the Brooklyn/Lavilla Autumn Bond Fund for
infrastructure improvements.

DIVISION CHIEF: /ﬁ\ g""“"")/ DATEINITIATED 8/21/2007

PREPARED BY  Steven Emery (7 _ PHENERUMBER- 630-1618

REVISED EXHIBIT 3
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Metrcd of Hroject Financing Capital improvement Program SECTION
weel Rmaras 1 Zp33s Messrumey N . . o
Bumateeted b City ..um Jacksonville, Florida DATE
A ¥ Tmrosestan Project Information Sheet SUBMITTED BY.
lthoztf varsqe b rr#.rn!n.l:i!-r . —ADD#&
o M tiesy C2on o T 2007-2011 Amendmerit
1 Program Area _ Infrastruciurg ~ 10 DeptiAgency m Pubhs 'Works!JEOT J
2 Projoct Number _|\ PWCP353F5190 _ 11 Division _H xvemiown Development _
3 Projuct Namo _rzu_::m-r Part_- Brooklyn (nfrastructure _ 12 Total Budget _ _
4 Ordinance Approving
Project 13 Assighed to,
14 Tota) Alocated 12,509,955
5 Intreased Sarvice Lovel 14 Legal Mandalo
' ] 16 BJP (YesiNg) No
6 Impact if Delayed or Cancalled (Praject Justification) 17 Status [ ]
C ] 1B Famis Account# { ]
T ESTIMATED COST PER YEAR FY 05/06 FY ag/o7 . FY D?/08 FY DB/DY FY 091D BEYOND 5TH YEAR
Project Developmant
Enginearing/Deslgn 827,483
Land 450,000
Conslruction 7,834,344 416,524 1,020,000 711,404
Cantract Administration 375,000 375,000
Total 9,487,027 1,201,524 1,020,000 711,404
. . |
8 FUNDING SOURCE FY 05/06 FY 0607 FY 0708 FY 08/b9 FY 09/10 BEYOND 5TH YEAR
[Bwsran i 825,000 375,000 )
A1 irn Gonds 8,662,027 916,524
FyeRuY CIP FLnging 1,020,000 711,404
(Mrthiod ef projoct frisesing)
ih/aingd o propzi Mnandray)
Total 9 487,027 1,201,524 1,020,000 711,404
& ESTIMATED OPERATING BUDGET IMPACT FY 06/07 FY a7/08 FY 08/09 FY 09210 FY 10/11 BEYOND 5TH YEAR
Number of FTE
[Wagas + Bonoflis
Malntenance
Utititias
Supplles
Eqguipment
Other (if other exglain)
Physical Desctiption Capitl Improvement Elenwnt Froject { JYES { JNO
Cornp Plan Eloment Goal, Oblective, & Poucy
Progct LecationdAddress:  Brookiyn Existing Fulure Propiity Land Use Category
Curreit Zening
( JNEW [ JCHANGE { )YREPLACEMENT FOR
Est Consliucton Time Reg'd Ciher CIP Prafacts nal are dapendent an s Project (list #'s)
Est. Construchon Stasd Bate. Completion Nate

Life of Proect, Staws of Plan/Specs

Methed of
Canstiuction. { ) GONTRACY () IN-HOUSE { } O1HER

Is tha proposed projest based uponaplangr study? (I YES ¢ INQ
M yes, study name
Sthudy Approvad by

15 the pioject etgible for Non Loasl matching funda?  ( JYES ¢ JNOD
if yay, hst granting
agoncy and status,

—_—————

Aadnonal Infrastitieture renred dy s Projact-
Pub Safely ( } Wator{ ) Sewcr( ) Roads( ) Drainage ( } Other

REVISED EXHIBIT 3
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LEGISLATIVE FACT SHEET

DATE: 9/11/07 BT OR RC NUMBER:
(Administration Bills)

SPONSOR (Department/Division/Agency/Council Member): JEDC/Downtown Economic
Development.

PURPOSE/SUMMARY: The purchase of a parcel of 1and by the city, which will serve as a Brooklyn
Regional Stormwater System as well as public open space. Hallmark Partners will act as the delivery
agent for certain public infrastructure including but not limited to roadways, curb and gutter, stormwater
drainage, and landscaping to support the revitalization of Brooklyn(total project approximately $12.2m).
The developer will work with the JEDC and the City of Jacksonville Public Works Department for
review and approval of bids, plans, specifications and other related documents. The city will disburse
funds to the developer in accordance with a draw schedule.

APPROPRIATION : Total Amount Appropriated: $10,403.551 as follows:

(Name of Fund as it will appear in title of legislation) Hallmark Partners — Brooklyn Infrastructure

Name of Federal Funding Source: NA Amount: NA

Name of State Funding Source: NA Amount: NA

Name of City of Jax Funding Source:

Downtown TID Amount: $825,000
Name of In-Kind Contribution Source: NA Amount: NA

Name of Bond Acct: Autumn Bonds Fund Amount: $9,578,551

Number: PWCP363F5190 - 09910

IMPACT - FINANCIAL/OTHER: The city will utilize the marshaled resources of the developer and
its contractor to deliver on behalf of the city the needed infrastructure improvements. This method is
being used for purposes of time savings, cost savings and efficiency of coordination and delivery of
services with the private sector vertical construction. The developer will maintain the public open areas
in perpetuity. In addition to the $450,000 for real estate acquisition and $375,000 for maintenance of
urban open spaces (total of $825,000), another $375,000 for maintenance of Brooklyn public open space
1S to be appropriated from the Downtown TID’s 07/08budget. Phase I infrastructure unprovements in the
amount of $8,662,027 and Phase I of the infrastructure improvements of $916,524 is appropriated from
the Autumn Bond Fund. Furthermore, $1,020,000 1s to be appropriated from funding of the City’s FY
08/09 CIP for Phase II infrastructure improvements and $711,404 is to be appropriated from funding of
the City’s FY 09/10 CIP for Phase II infrastructure improvements.

ACTION ITEMS:
Emergency? Yes ~ No X  Justification:
Federal or State Mandates Yes No_ X
Fiscal Year Carryover? Yes X No_
CIP Amendment? Yes_ X  No__ (Attach CIP form)
Contract/Agreement (C/A) Approval Yes_ X  No__ (Attach a copy only)
C/A negotiations on-going? Yes ~ No X
Oversight Department Required? Yes X2 No-_ Name.of Dept. JEDC/Public Works

Page-1-of & REVISED EXHIBIT
Page 4 of- 10
Related RC?/BT? Yes X No__  (Attachacopy)

Waiver of Code? Yes ~ No_ X  (Identify Code Provision )
Code Exception? Yes  No X  (Identify Code Provision )
Continuation Grant? Yes  No X
Surplus Property Certification? Yes  No X  (Attach acopy)
Related Enacted Ordinances? Yes ~ No X  Ord. # of Previous Ord.
Report Required to City Council/Council Auditors

Yes_ No X  Date Frequency

ADMINISTRATION TRANSMITTAL

To:  MBRC, c¢/o Roselyn Chall, Budget Division, Suite 325

CC: Adam Hollingsworth, Chief of Policy
Mayor's Office, Fourth Floor, City Hall at St. James

From: _Steve Emery, Chief of Finance & Compliance/JEDC
(Name, Job Title, Department)

Phone: _630-1618 Fax: 630-2919 E-mail: __ semery@coj.net

Contact person: Karen Nasrallah, Redevelopment Manager, JEDC

(Name, Job Title, Department)
Phone: _ 630-2272 Fax:  630-2919 E-mail: __ karenn@coj.net -

COUNCIL MEMBER / INDEPENDENT AGENCY / CONSTITUTIONAL
OFFICER TRANSMITTAL

To:  Steve Rohan (630-1672) or Peggy Sidman (630-4647), Office of General Counsel
Suite 480, City Hall at St. James

From: .
(Name, Job Title, Department)

Phone: Fax: E-mail:

Contact person:

(Name, Job Title, Department)
Phone: Fax: E-mail:

Legislation from Independent Agencies requires a resolution from the Independent Agency Board
approving the legislation.

UIRED-BEFORE EEGISEATION-IS INTRODUCED=

FACT SHEET IS REC

Page 2 of & REVISED EXHIBIT
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DC

JACKSONVILLE
ECONOMIC DEVELOPMENT
COMMISSION
MEMORANDUM

TO: Alan Mosley

Chairman, Mayor’s Budget Review Committee
FROM: Steve Emery

Chief of Finance & Complian

SUBJECT: Hallmark Partners

DATE: July 12, 2007

Attached are the finalized Legislative Fact Sheet, Project Summary, BT and CIP for the
Hallmark Partners project. These documents supersede any previous correspondence on this
subject. We request that this project be placed on the July 23™ agenda for authorization to
submit legislation for City Council consideration.

Please call me at 630-1618 if you require any additional information. Thank you for your
assistance.

Attachment: Legislative Fact Sheet
Project summary
BT
CIP

REVISED EXHIBIT 3
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From: Stickney, Marc - '-
Sent: Monday, July 16, 2007 3:58 PM
To: Wilks, Cherrise

Subject: RE: Autumn Bonds

We anticipate issuing approx $47M in Autumn bonds prior to this Fiscal Year end. The timing is a
little ambitious, but that's our intention. However, we split the issuance up in to_two, so this will no
longer be thefinal tranche. | would remove any reference to the final tranche ... maybe refer to it
as this tranche.

Hope this helps.

From: Wilks, Cherrise
Sent: Monday, July 16, 2007 3:56 PM
#¥a Stickney, Marc:.-
“Subject: Autumn Bonds
Importance: High

Dear Marc:

1 am trying to process a budget transfer for JEDC and in the purpose section they have stated
that $8,662,027 is to be appropriated from the last tranche of Autumn Bonds during FY06/07.
They intend to use the monies toward Brooklyn revitalization. | simply need to verify what is the
anticipated date of bond issuance? Also, how much will be issued in bonds?

a——
s \

Sincerely,

Chevvive Withs

Management and Budget Analyst
City of Jacksonville, Budget Office
117 W. Duval St., Ste 325
Jacksonville, FL 32202

(904) 630-4920 (w)

(904) 630-2904 (f)

cwilks@coj.net

"Please note that under Florida's very broad public records law, e-mail
communications to and from city officials are subject to public
disclosure."
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FAML6450 V5.1 ** CITY OF JACKSONVILLE - CICSP1
ORGANIZATION SUMMARY INQUIRY

LINK TO:
BALANCE (Y,M,Q,R) : Y

SCAL MO/YEAR : 10 2007 JULY 2007
LNDEX CODE : JXSF181

ORGANIZATION

CHAR / OBJECT
FDTP FUND SFND
PROJECT PROJ DTL
GRANT GRANT DTL :
USER CODE :

* %

CURRENCY

07/17/2007
11:15 AM

CODE :

FUNDING PERIOD:
USD1-C NORTHEAST TAX INCREMENT DISTRICT

S SUBOBJ DESCRIPTION
31101 PROPERTY TAXES
REVENUE TOTAL
04939 MISC. NON-DEPARTME
09906 CASH CARRYOVER
EXPENDITURE TOTAL
REVENUE LESS EXPE

F1-HELP F2-SELECT

BUDGET ACTUAL ENCUMBERED

5,306,098 5,768,292

5,306,098 5,768,292

3,798,097 1,658,365 36,740
757,449

4,555, 546 1,658,365 36,740
750,552 4,109,927 -36,740

F4-PRIOR F5-NEXT

F7-PRIOR PG FB8-NEXT PG F9-LINK

G014 - RECORD FOUND

e

BALANCE
462,194
462,194
2,102,992
757,449
2,860,441
3,322,635

REVISED EXHIBIT 3
Page 8 of 10~
FY 2007/2008PROJECTED FUND BALANCE FOR SUBFUND JXSF 181 as of 07/17/07

ACCOUNT Name BUDGET
17200 Actual Revenue ($5,768,292.00)
27105 Fund Balance - Unreserved $0.00
27106 Fund Balance -Appropriated $0.00
24300 Encumbrances (Deduct) $36,740.00
24301 Pre-Encumbrances (Deduct) $0.00
24200 Expenditures (Actual-Deduct) $1,658,365.46
24201 Transfers out $554,842.12

Total Projected Fund Balance FY06-07 ($3,518,344.42)

Cash Availability

10400 Equity in Pooled Cash $4,139,042.42
20100 Voucher Payable $0.00
22000 Deposits $0.00
22900 Other Current Liabilities ($583,958.00)
24500 Fund Balance Reserved Encumbrances ($36,740.00)
24501 Fund Balance Pre-Encumbrances $0.00
Total Projected Cash Balance for FY06-07 $3,518,344.42
Difference $0.00

e

*Note* This method is based on a current snapshot of actuals.

REVISED EXHIBIT 3
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FAML6400
LINK TO:

FISCAL MO
FUND TYPE
FUND
SUBFUND

24201
F1-HELP
F7-PRIOR
G014 - RE

V5.1 ** CITY OF JACKSONVILLE - CICSP1  ** 07/16/2007 ;
TRIAL BALANCE INQUIRY 4:00 PM

/YEAR : 10 2007 CURRENCY CODE :

10 SPECIAL REVENUE FUNDS

180 TAX INCREMENT DISTRICTS

181 USD1 B/C NORTH COMBINED TID
DESCRIPTION JULY 2007 BALANCE
EQUITY IN POOLED CASH -15,432.20 4,139,042.42
ESTIMATED REVENUE 0.00 5,306,098.00
REVENUE 0.00 -5,768,292.00
VOUCHERS PAYABLE 666.91 0.00
OTHER CURRENT LIABILITIES 0.00 -583,958.00
APPROPRIATIONS 0.00 -4,555,546.00
APPROPRIATIONS - TRANSFERS O 0.00 -750,552.00
ALLOTMENTS 0.00 -4,555,546.00
ALLOTMENTS - TRANSFERS OUT - 0.00 -750,552.00
ALLOTMENTS - CONTRA (NON-CON 0.00 5,306,098.00
EXPENDITURES 0.00 1,658,365.46
TRANSFERS OUT - INTERFUND 14,765.29 554,842.12

F2-SELECT F4-PRIOR F5-NEXT

PG FB8-NEXT PG  F9-LINK
CORD FOUND
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Page 10 of 10
UL we V3-SR

STt T
Wi SR
 E ’ ]
a0 ficon gy [
g 3 i HRE 3 ] <
Eg:;‘;;;g:;!‘.’!w?«.@om i 32
. HIHHT TEEEAE 315
: E§§;§:!§§3:E§Ei§;5!§§: 53
: 1 i Ehzi } :2
g > .
T L-;,fz ;"-:.'_ —————————— < n.______?‘
gi ‘giﬁgri;p‘r '...
Y i Ei § Y
: §§§t§;9§53:;g§i Ha
HE THE - o
g iihk gEth ?
g 5Eaii=§l§§55 N N
SRR I e T LR 2
igg-ligh‘h \ :\ ! ':",g" >§§ g I-! e
i Z S
g1 ! Cni R Qe?ﬂ/ , e
S'igi% § 33? j ® ﬁ I A R
R IE : : v s Ve |
; HIN g;g gz ISR l 1
BHIIHE! JiIRE1Z e Al
- LT i 4 b = i g
i iEE g gi R 1 IRER 2 LN N 3
. g;;;igsg BN iU 7Z g ¥
¥ H H : P [ * ) A ll:ﬂ 5 + &1
S il d .:"‘%i. PN I N A W
,E ' ! ! ! ll! ‘: : II p: 1— b 1 --'h i .I . \--
é é/lf-' ,_;_fi_:__ 3 X
g - B O e o
L P s 0/ ATy D B
=T WG pammitmen et 2T
e tee g i L HEE
2 8 g f_ T 'gsg‘—----}' 'g E:“' N s 4: T i garet
FEERE RN A | N | I 2
—_— ! A I 9 ! hd . . oo e h. HAELEHH HE L
=32 A it i ¢
SRTFCE] Pl Wl bbbl
X T I S AR (N iRl il o
™ P= S ; N R ;g »—h i !;g’gxgiiga;nzijé.,g. Eii;:
%E A RO . i ¢ ;:_;-i!fgg.:ag Sjuhit b o
a3 sl gy e i g £
eI N L I RN PR ittt ol 2
WE B el G i S
E :i:agsl— ------ - R EE 10 = wl e, !rlg;g'i!hﬁf;;;‘!f lii ®
i 51 g N ] B8 Hen B B el 0 HIHE Ei!gsgi-‘;?m O
b oLl g Tl | T il
=ldi N G} i1 ; ] “! ial;i ;ii !ilu?,
m. ! =~ ~?§ i S !_ i‘ H 1 I’J !g! g“ii.n.g i !i:! ll! ;‘
il , dile i o 1 N A gfg'u!,!;g»i- S
1 I I | | il i 2
5 A L T Bl Eiﬁiiﬁsi@ggg;igig’i e
N R L 5] B N it g
R N - i TP |\ Wit g 1
sh: ;.g *: : @E\N\‘ “:E : h,j ; ::5\_.5% L Jh\ ] 9 S
§§ E [ "I' X !!3‘? 1 k; ai :W’.’.{::"\i ”
g:‘: i: l 1 J:'N-NQE‘; E\ NI A = i
3 ST ——\\' TNk MY
L, F 1, Lo R iy 11
RS Eg gls
g . gF hy 5 it
3 ; e § . t
e

EXHIBIT 4
Page 1 of 2
gngland-Thimy ETM NO.  05-140
__—_—'_;&I'I'lillﬂ,lnc. AERIAL MAP DATE JUNE 2007
m = Ao e maurecrs 200 RIVERSIDE AVENUE
pemrsymmmw Jocksonvile, Flondo 32258 D.E.P. D.E.P.
F= == Cerlificote of Authorizalion No.:258

Phone No. (904) 642-8990

Fax No (904) 646-0485

BROOKLYN MIXED USE
JACKSONVILLE, FL.

DRAWING NO. 1 OF 1

5 <05- 40<Duqn Plots \Aerial \Aerlol~02 dwg

EXHIBIT 4
Page 2 of 2

FinanciaL Nows B

Daily Record PROOF OF PUBLICATION

(Published Daily Except Saturday and Sunday)
Jacksonvilie, Duval Countv. Flur,da

STATE OF FLORIDA,

SS:
COUNTY OF DUVAL,
Before the undersigned authonty personally appeared James F Bailes Jr, whoen
oath savs that he 1s the Publisher of FINANCIAL NEWS and DAILY RECORD, a daily

texcept Sarurdav and Sunday) newspaper published at Jacksonvilie, in Duval County,
Flonda, thar the atrached copv of advertisement. being a

Corrected Notice of Publiic Hearning

Ordinance No. 2007-831 (PO070766)

in the matter of

n the

Coun, of Duval County, Flonida, was published
August 22, 2007

in said newspaper i the 1ssues of

Arant further savs that the said FINANCIAL NEWS and DAILY RECORD 1» a newsgaper
ar Jacksonville, 1n sard Duval County, Flonida, and that the said newspaper has heretofore
teen continuously published 1n said Duval County, Flonda, each day (except Saturday and
Sunday) and has been entered as second class matter ar the post ofhice in Jacksonwille, in
sard Duval County, Florida, for a peniod of one year next preceding the first publicanon of
the attached copy of adverusement, and affiant turcher says that he has neither pad nor
promised any person, fum or corporation any discount, rebate, commussion ot refund for the
purpose of securing thus ads ertisement for publication in said newspaper

ANGELA CAMPBELL
Motary Public, Stale of Flonda
My comm. exp. Apr. 10, 2009

Comm. No. DD 398465

Angela Campbell

Notarv Pubhic
DD193465

seal James F Bailey, Jr personally known to me

Poviscial heows &

Daily Record

10 N. Newnan Street, P.O Box 1769, Jacksonville, Flonida 32201, Phone 356-2466

$98.25 07-6304 Jacksonville, FL

5‘ Norary 5|gn.\jre

CORRFECTED
NOTICE OF PUBLIC HEARING

NOTICE 15 hereby. pxven that the fol-

Ordinance 2007-831- ORD
Cloming & Abandaning &/or Drs-
dauming A Portion Of Price Street,
A 33 Poot Open And Tmproved
-Ryght Of Way Lynng Between Oak
Street And Magunolia Street, In
Counal Distnet 9, Crested By The
Plats Of The Miles Prive Map Of
Brocklyn Recorded 1n Deed Bock
“P*, Page 379 Of The Pormer Pub-
fic Records Of Duval County, Also
Bewng A Part Of Brookiyn And Its
Extension, As Recarded Tn Deed
Book “AJ?, Pages 722, 723 And 724
And Plat Bock 1, Pege 86 Of Smd
Former Public Records Of Duval
County Flonda. . -

A Portion Of May Street, A 33
Foot Unimproved Faght Of Way

" Lying Betwoen Dorn Streot And

Forest Street, In Council thstnct

Iowing pubkc hoarmg wil} be hald in the
Council Chambers, 1at flodr, City Hall,
117 West Duval Street, St. James Buld-
ng Jacksanville, Flunda, concermng

9, Created By The Plata Of The -

Miles Price Map Of Brooklyn_
Reeorded In Dead Book “P”, Page
379 Of The Former Publie Rerords
Of Duval County, Alno Being A
Part Of Broakiyn And Its Exten-
man; As ‘Recorded In Deed Boot;
“AJ™, Peges 722, 723 And 724 And:
Plat Book 1,'Page-88 Of Baid Far-
mer Pablic Racords Of Duval
Flarida

That Wes Closed Pursusnt To
Ordinance Number 2003-626-E
Racorded In Official Records Book
11099, Page 178 Of The Publbc
Recards Of Duval County Flon-
da, In Dhstnict Number 9, Created
By The Plats Of The Mules Price
Map Of Brooklyn Recorded In
Deed Book “P”, Page 379 Of The
Farmer Public Racords Of Duval
County, Also Being A Part Of
Brocklyn And Tts Extension, As
Recorded In Deed Book “AJ", Papgen
722, 723 And 724 And Plat Book 1,
Page 86 Of Smid Pormer Public
Records OF Duval County Flanda.

STATEMENT/RECEIPT

August 22, 2007

Ninety Eight and 25/100
aforesaid case of Ord. No. 2007-831 (POG70766)

Dollars in full payment tor the abuve publicanon n te

Attn: Sharonda Pender
City Councit Legislative Services Division

Date Patd

117 W DUVAL ST., 4TH FLOOR By
JACKSONVILLE FL 32202

Financial News & Daily Record
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